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TATEMENT TO AMEND TIE ARTICLES OF INCORPORATION,: - - i
TALLAZA 3528 FLCAY).

OF <+ .fLCAJA

16816 - SEA COVP CONDOMINIUM ASSOCIATION, INC
Pursuant to rlorida Stacuce 718.)01 and Articlo XV of the

ng:lclcl of Ingorporatlion of 1616 = BEA COVE CONDOMINIUH
ASSOCTATION, INC., tho officars and diroctors of the abuve
mentioned corporation, agreo to amand the Articloex of !ncor-
poration by deletlng Article II! and substituting in (ts
place, & nev Artiole III s¢ follows:

ITI,

The powers of the Assoclation will i{ngludqg and be governed
by the follovwing provisions:

1. The Allocleﬁlon wlll have all of tho coamon law and
statuctory powors of a corporatlon not for prafit that arc not
in conflict with the terms of those Articlos.

2, Tha Assoclation wlll have all of the powors and duties
set forth in the Condominium Act reasonably necosxary to opers:ic
said Condominium, including bu' not limi{ted to tho f{ollowing:
‘ 4. To make and estab)iush reasonable rules and regula-
tions governing the use and malntenance standards of the
Condeminium, a3 sald terms may be deflned in the Declaration
of condominium to be recordoed.

b. To make and collect assossmants agafnst ce=lers
to defray the costs, axpanses and losases of tha Condoxinium.

¢, To use tho proceods of assessmonts Iin tho excrcisc
of fts powors and dutles,

d. To malntaln, repalr, roplace and oporate the
Condominium property.

0. To purchase i{nsurance £or the GCondomlnlum propercy;
apd Insurance for the protectlon of the Assoclation and its

mombers a3 Condomlnlum Unit owners.

(. To reconstruct improvementx aftor casualty and —

>

to further f{mprova the Condominlum property. ::
iy

g, To make and anend roasonabls royulations roespeccing

tho uso of the Condominlum property.
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h. To approve Of disapprove the transfer, ﬁortqage
and ownership of Condominium Units as may be provided by the
Doclaration of Condominium and the By-laws of the Association,

L. To onforce by legal means the proviszlons of tho
Conqgminium Aot, tha Doclaration of Condominium, those Articlas,
thaﬁny-LAVl of the Assoclation and tho rogulations for tho use
of tha Condami{n{um proporty.

3. To contract for the management and operatlions of
the Condominium, lncluding the Common Elesents; and to thereby
delegatw all powars and dutics of tha Assoclation, except such
a3 are specifically requirod to hava approval of the Board of
Diroctors or of tha mambership of tho Asioclation.

k. To lease such portions of the Cormon Elesents qf
the Condominfum ay are suscoptible to Foparate managezant and
oporation.

1. To anter {nto loases, ax Lazseo) Lncluding but

not limi{ted to long-torm leaxas, whereby recroational facllities

upon lands within reasonable proximity of the Condoa{njun property

are demiscd to the Association. Said leases may create liens
upon the Condominium proparty, including all Condominiua Unlcs,
thay may requirs rant and other monles due thereunder to be
Commen Expansas of the Condominium, and they may require the
dami{red pranises ov the Association's interest therein to be a
part of tho Common Elcmonts ©f the Condominium,

m. To employ peraonnel to parform the sarvicos
roquirod for the proper managament and opogutlon of the Condo-
minfum.

3. All funds, except such portions thereso! as are oxponded
for tha Common Expensas of the Condonminlum, and the titles of

all properties will ba hald in trust for the mambers of the

Assoclation, in accordance wlth thelr respective lnterests under

tho Declaration of Condominiunm and in accardance with the provisions

of thowe Articlos of Incorporation and tho By-Laws of the

Avsoclation,
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4. The powers of the Association will be Subject to
and will be oxa:ciaod]ln accordanco with the provisions of the
Declaracion of Condom!nium and tho By=-Laws of tho Assoclation,
IN WITNESS WHEREOF, tho sald corporstlon has caused thase
prosents to bo oxecuted by {ts Prasident and {tx corporate
102l to bo afffxod herato ehis .2 7Jﬂ,day ol /) s , 1982,

1616 - GEA COVE CONDOMINIUM

ABEOCTA xgllfni/,. .
Dy ,EK/ o

Prdavidone—"
Atrostr /4[1-/:( &‘)%—mw

Socrotary

(CORPORATE SEAL)

STATE OF FLORIDA
COUNTY OF INDIAN RIVER

I HCREBY CERTIFY that on thla day beforo me, an officer
duly authorizod in the Stato and County aforesaid ko take
acknowledgments, personally appeared DAVID PAGE and SUSAY
ALDINSON, to mao known and known to mo to be tha President
and Secretary, respoectively, of 1616 « SEA COVE CONDONINIWN
ASSOCIATION, INC., and they acknowledged bofore mo that
they exccutod tho foregoing Statemont to Amand the Arcticles
of Incorporation In the name of and on behalf ~¢ gafd Cor-
poration upon the approval of tho Amendment; that as such
corporatae offlicarr thoy are duly authorized by the corporation
to do 30! and that tho foregoing Statement to Amend the Articles
of Incorporation (s the act and dood of giaid corporation.

IN WITNESS WIIEREOF, I have horounto sct my hand and_,
offic{al soal {n tho State and County aforosald this 2y v day
of ‘- o« , 1982,

L
-

- L
Cihtian (S ctrrrns

Notary Publie, 3tate of Florida at
Lirgo. My comm{ssion oxplirast

{Notary Seal) S e S
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EXHIBIT "E* OF AMENDED DECLARATION OF CANSOMINIUM

BY-LAWS

or

o 1616 ~ EEA COVE COUDOMINIUM ASSOCIATION, INC.

1. JIDENTITY

These are the By-Laws of 1616 = SEA COVE CONDOMINIUM ASSOCIATION,
INC., a corporation not for profit under the laws of the State of
Ylorida, the Articles of Incorporatlon of which were f{led {n the

office cI the Becrotary of State on January 22, 1982, 1616 - Sea Covc

Condominiux Awsoclation, Inc., herelnafter called the °*Association”,
haa been organized for the purpose of adaministering the operation
and managanent of & Condominiun to be setablished by Norchgate
Propertiaos, Inc., a Georgia corporation authorized to do business in
the State of rlorlda, hersinafter sometimas called “Developer”. upon
lands owvned by City Natlonal Bank of Miaml, as Trustee, hereirafrer
acmetimes called "Trustea®, and as said lands are described in
Article Il of sald Articles of TIncorporation. A

a. All pressnt or future owners, twnants, (uture tenar=<y .
or thelr employees or any other parson who might use the Condominiur,
or any of the faclliclee thereol In any manner, are subject to
tha requlations as ast forth in thass By-Laws and in sald Articles
of Inccrporation and the Declaration of Condcainium.

b, The office of the Asscciation shall initially be at
744 Baachland Bouleovard, Vero beach, Plorida.

¢. The fimcal yaar of the Association shall) be the calendar
yeoar, January 1 through Decembar 31l.

d. The seal of the Association shall bear the nane of the
Association, tha word “rlorida®, the wordas "Corporation Not For
Profic*, and the yoar of incorporation, an impression of wvhich
seal inm as followa: o

2, HMEMBERSHIP, VOTING, QUORUM, PROXIES .

4, The qualifications of members, the manner of their
admisslon to membership and termination of such mombership, and
voting by members shall ba as sot forth in Article IV of the
Articles of Incorporation of the Associastion, the provisions of
which said Article IV of tha Articles of Incorporation are
incorporated herein by raeference.

b. A quorum at mamborg' moetings shall consist of persons
entitled to cast a majority of the votes of the entire membership.
The joinder of a membar i{n the action ¢f a mewting by signing
and concurring in the mi{nuces tharoof shall constituta the presonce
of such person for the purposa of dotsrminlng a quorum.

¢©. The vota of the owners of a Condominfum Unit owned by
mora than ona perscen or by a corporation or othar entity shall be
cast by the person named in a certificate signed by all of the
owners of tha Unit and filed with the Secretary of the Assoclation,
and such certificate shall be valid until revoked by subsequent
cartificate. 1If such certificate is not on file, tﬁe vote of xuch
ownors shall not be considersd {n detarmining tha requirement for
a quorum, nov for any other purposs,
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d. Votes may be cast ln person or by proxy. Proxies mhall
be vali{d only for the particular mesting designated therecn and
must be filed with the Secretary beafora the appointed time of
the meeting.

e, Approval or disapproval of a Unit ownor upon any
matters, whethar or not the subject of an Assoclation meecting,
shall ba by the same person who would cast the vote of such owner
it in an Assoclation meetlnyg.

f. Except vhers otharwise requlred under tha provisions
of the Articles of Incorporatlon of the Assocfation, chese By-Lavs,
the Declaratlon of Condomlnium, or where the same may othervise
be required by law, the affirmative vote of a majority of the
Remberw, represanted at any duly called mambers‘ meeting at which
4 quorum {s presant, shall be binding upon the smeabers.

3. ANNUAL AND SPECIAL MEETINGS OF MEMBERSHIP

a. The annual mombere' meeting shall be held at the office
of the Assoclation during the nonth of January of each year for
tha purpoxe of electing Diractors and of transacting any ogfrer
business authorized to be transacted by the mombers.

b. 6Special members’ meat{nge shall bs held whencver called
by the Presidant or Vice President, or by a majority of the Board
of Dlrectors, and must be called by such officers upon receipt of
a written request from a4 majority of members of the Assoclation.

@. Notice of a))l members' maetings, reqular or specfal,
shall be given by tha Pres{dent, Vice Presidant or Secratary
of tha Association, or other officer of the Assoclatlon {n
absence of raid offlicers, to each mambar, unless wajived in
writing, such hotice to be written or printed and to state
the time and place and objact for which the meeting is called.
such notice lﬁ!ll be given to each momber not less than fourteen
(14) daym nor more than sixty (60) days prior to “ho date set
for wuch masting, which notice shall be mailed or presenced
personally to each member within sald tlme. The post office
cerctificate of malling shall be retalned as proof of such mailirg.
1L presented perscnally, receipt aof such notfc- shall be slgned
by the member, indicating the date on which such notice was
racelved by him. 1f mailed, such notice shall be deenod to
be properly glvon «hen depcaited in the United States mall
addresved to ths mamber at his post office address as it appears
on the records of the Assocliation, the postage thereon prepaid.
Such malling shall be evidenced by the affidavit of the person
9iving such notice. Any momber may, by written waiver of notice
signed by much member, walve such notlcs, and such waivar,
when filed {n the rocords of the Assoclation, whether before
or after tha holding of the meeting, shall be deemed equivalent
to the giving of such notice to such member. If any members’
meating cannot be organizaed because a quorum has not attendsd,
or becauso tha greater pearcentage of the membershlp roquired
to constitute a quorum for particular purposes has not attendsd,
wharever the latter porcentage of attendance may be required
as set forth In the Articles of Incorporation, these BylLaws
or the Declaratlon of Condominium, the mombers who are presenc,
either {n person or by proxy, may adjourn the mseting froa
timo to time until a quorum or the required percentage of attendance
if greater than a quorum {s present,

d. The order of businoss at annual membar‘'s meeting and,
as far as practical, at any other menbers' meeting, shall be:

2w

; A RE:

237t

Aol




(1) Elactlon of Chairman of tho meeting)
(i) Calling of the roll and certifying of proxlas;
({i) Prool of notica of meeting or walver of notice)
(iv) Roading and disposal of any unapproved minuteas)
N (v) Reports of officers)
e (vi) Reports of committeos

(vil) Election of diracrors;
(vill) Onfinished businessy
(ix) Now business)

(x) Adjournment,

4. BOARD OF DIRECTORS

a, The first Board of Directors of the Association, and
succeeding Board of Directors, shall consist of not less than
three (J) nor mora than nins (9) persons. At least a majority
of the Board of Directors shall be members of the Assccistion, or
shall be authorited rapresentatives, of{icers or smployees of a
corporata mambar of the Awsociation; provided that members of thc
Board of Directoruw designatad by Northgate Properties, Inc,
{hersinafter refarred to an "Developer”), as hareinafrer Qtavided,
need not be menDers of the Association., When Unit owners ‘other
than che Trustee own fiftean parcent (151) or more of the Units
that will be oporated ultimately by the Assoclation, the Uaft
owners othar than the Developor shall bLe entitled to elect not lcoys
than one-third {(1/3} of the menbars of thes Board of Directors of
the Assoctation. Unit ownors other than the Developer shall be
entitled to elect not lews than & majority of the mexbers of the
Board of Dirsctors of the Assoclation thres (3) years after sales
by tha Developer have been closed on £1ifty percent ($0\) of the
Unige that will be operated ultlmately by the Asszoclation, threo
(J) monchs after sales have bean closed by the Trustee of ninsty
percent (Sul) of the Units that will be oparated ultimately by tho

Assoclation, or when sll of the Units that will be operated ultiratuly

by the Aasociation have been coapleted, sone of them have becn
801d, and nons of the othars are boing offered for sale by the
Devoloper in the ordinary courss of buainess, whichever shall first
occur. The Developar shall be entitled to elect not less than onu
member of the Board of Directors of the Axsociation as long as

the Developer holds for sale in the ordinary course of business any
Units in any Condominium operated by the Association. wWhenever
Developer shall be entitled to deslgnate and select any person or
peraons to serve on any Board of Direoctors of Assoclation, the
mannsr in which such person or petsons shall be dasignated shall

as provided in the Articles of Incogporation or By-Laws of ASsoc) '
and Developer, or Developer‘s sugcesvorx or assigns, shall have -:
right to ramova any person or psrsons selected by it to act and
serve on said Board of Cireogtors and to replace such person or
Persons with another person or persons to aoct and sarve in the plac
of lnf Olirector or Directors so removed for the remaindur of the
unexpir

deslgnated and sonlected by Developer need not be a vesident in the
Condominiunm or a manbor of Assoclatiocn.

b. Election of Directors shall be conducted in tha following
mannery

({) Developer shail, at the bsginning of the election
of the Doard of Directorw, designate and select that nuamber of the
mombars of the Board of Directors which it shill be entitled to
dosignate and soleat in accordance with the provisions of these
By-Lawn, and upon such designation and selection by Developer b
written instrument prassnted to the meeting at which such olecticn
is held, sa(d lndivgduall 30 deslgnated and solected by Developor
shall be doamad and conaldered for all purposes Directors of the

-3~

ed term of any Director or Diroctors 50 ramoved., Any Directur
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Asscciation, and ghall éhence{orth perform the offices and duties
ol such Dlrectors until their successors shall have been selectod
or ealectad {n accordance with the provisions of these By~Laws.
Ehould Developer fail to designate &nd sesloct members of the Board
of Directors at any time while the said Developer i{s entitled to
dosignate and aelect mambars of the Board of {lrectors as hereln
provkgod, those members of the Board of Directors previously
desiqnated and salectod b{ Oevelopor shall continue to serve as
mombers of the Board of Directors as though designsted and salectud
a¢ herein provided.

(L1) All membors of the Board of Directors whoa Developcer
shail not be entitled to designate and select under the terss and
provisions of thase By-Laws shall be electod by a plurality of the
votas cast at the annual meeting of the moabars of the Associatlon
{mnediately following the designation and selection of the menbers
of the Board of Directors whom Developer shall ba entitled to
dasignate and selact.

(111) Vacancias (n the Board of Directors may be filled
until the date of the next annual mesting by the remalning Direc:iors.
except that should any vacancy In the Board of Directors ba creatcd
{n any directorship pravicusly filled by any parson designated
and selected by the Developer, such vacancy shall be filled by
Devalopar's designating and selecting, by written instrument
delivered to any officer of the Assoclaticn, the successor Director
to £L11 tha vacated directorship for ths unexpired term thereof.

({v) In the elaction of Directors, there shall be
dppurtenant to each Unit as many voces for Directors as there are
Directors to be slected) provided, nowever, that no member or owner
of any Un{t may cast more than ons vote [or any parson noninated
a5 & Director, it bsing the {ntant haresf that votimng for Directorso
shall be non-cwrmulativa,

(v) In the evant that Developer, in accordance with the
privilege granted unto ft, selects any person or persons to serve
on any Board of Directors of the Asscciation, th: said Developer
shall have the absclute right 4t any time, in its sole discretion,
to replacas any such person or psrsons with another person or persons
Selected by Daveloper to serve on the Board of Directors of the
Assoclation shall be made by written instrumant delivered to any
ofticar of the Assoclation, which {instrument shall specify the
name or namas of the person or persons designated as successor or
1ucGossors to the persons so removed from said Board of Directors.
The removal of any Director and dasignatlion of his successor shal!
be effactive immediately upon delivery of such written {nstrument
by Developer to any officer of the Association.

€. The organizational meeting of a newly elected Board of
Diractors shall be held within ten (10) days of thelir election.
at such time and at zuch place ax Bhall be flxed by the Directors
at the meeting at which they wara alected, and no further notice
of the organizational meating shall be necessary provided a& quorum
ahall be presar%.

d. Regular meetings of the Board of Directors may be held
at such time and place as shall be dotermined from time to time by

4 pajor{ty of the Directors. NRotlce of reqular meatings shall be a
qlven to ezoh Dirsctor, perscnally or by mail, telephone or talegram, ;_
a4t least thrae (3) days prior to the day named for such moeting, ¢
unless notice is waived, o~

e. Bpecial mootings of the Directors may ba called by the
President, and must ba called by the Secroetary at the written requost —
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of one-third (1/3) ol thJ votes of the Board. Not less than tan
(10) days' notice of a meeting shall be given to each Director,
personally or by mail, telephons or telegram, which notice shall
state the tims, place and purposs of the mesting.

£. Any Director may walve notice of a meeting befora or
after the maeting and such waiver shall be deomod equivalent to
tha giving of notica.

9+ A quorum at & Diractors' meeti{ng shall consist of the
Dlrectors entitled to cast a majority of the votes of the entiro
Board. The actes of the Board approved by a majority of the votes
present at the mesting at which a quorum ig present, shall constiturc
the aots of the Board of Directors, except ag specifically other-
wisa provided {n the Articles of Incorporation, thase By-Laws
or the Declaration of Condomin{um. If any Directors‘ aseting
cannot be organized because a quorum has not attended, or because
the greater percentage of the Dlrectors required to consticute
A quorun for particular purposes has not attended, wharever the
latter pearcentage of attendance may be required as set foreh in
the Articles of Incorporation, these Bylaws or tha Declaration
of Condominium, the Directors who are presant may adjours the
masting froa time to time until a quorum, or the required percentage
of attandance if grsater than a quorum is present, At any adjourned
meeting, any business which might have been transacted at the
mosting as originally callad may be transacted without further
notica, The joinder of a Director In the action of a meeting

by wigning and concurring Iin the minutes therecf shall not coasititute

the presence of such Director for tha purpose of determining a
quoruwa.

h. The presiding offlcer of Diractors' moetingx shall be
Chairman of cha Board, L{f such an offi{cer has bean slected; and
if none, then the Prusident shall presida, In the absance of
the presiding officer, the Directors present shall designate one
of thelr number to premide.

i. Directors' foeos, if any, shall be determinosd by the members.

J+. All of the powors and duties of the Association shall
ba exorcised by tha Board of Dirsctors, i{ncluding those existing
under the common law and mtatutes, the Articles of Incorporatioa
of the Aszsociaticn, thesa By-Laws and the Declaration of Condominium.
Such powars and dutiea shall be exerclsed in accordance with said
Articles of Incorporation, thase By-Laws and the Declaratlon of
Condominium, and shall {nolude, without limiting the ganerality
of the foregolng, tha following:

(1) To make, levy and collect assassments against members
and membars' Units to defray the cost of operation of the Condaminium
astablishad by Daveloper on lands as dascribed in Article II of the
Articles of Incorporation, and to use the proceods of said assess-
meants {n tha exercise of the powsrs and dutfes granted unto the
Assoclation, :

(44) The maintenanca, repalr, replacement, operation
and management of tha Condaminiun whersver the sams {3 required
toc be dons and accomplished by the Assoclation for the benefit of
its mambers;

(L41) Tha reconstruction of improvements after casualty,
and the further improvement of the proparty, real and personal;

(v} 7To make and amend requlationk governing the use of
the property, real and parsonal, in, on or about the Condaminium,

-t
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80 long as such regulations or amendments thereto do not conflict
with the restrictions and limitations which may be placsd upon the
uve of such property under the terms of the Arcicles of Incorporation
and Declaration of Condominiumg

5\ (v} 'To approve or disapprove proposed purchasars and
losseds of Units in the manner spaclfled in the Deoclaration of
Condominium

(vi) To acquire, operate, lease, manage and otherwisze
trade and deal with property, raal and personal, Lncluding Units
in the Condominium, as may be necassary or convenient in the operation
and management of the Condominlum, and in accooplishing the
purposes set forth in tha Declaration of Condomintiam,

(vli) To contract for the managezent and majintensnce
of the condomin{um prcportX and to authorisze a managemant agent
to asaist the Assoclation in carrﬁinq out lts powers and dutles
by performing such functlions as the submission of proposals,
collection of assessments, preparation of records, enforcement
of rulam and maintenince, repair and replacemant of the common
elenenty with funds as shall be made avallable by the Assoclation
for such purposas. The Association and itu officers shall,
however, retain at all times the powars and duties granted by
the Condominium documants and the Condominium Act, including
but not limited to the making of assessments, promulgation of
rules and sxecution of contracts on behalf of the Assocfation.

(vi{i) To enforce by legal means the provisions of
the Articles of Incorporation and By-Lawa of the Assoclatlon,
the Declaration of Condominium and the regulations hereinafter
promulgated govarning the use of the property in the Condominium;

(ix) To pay all taxes and assessments which are liens
againgt any part of tha Condoainjum cther than Unlts and the
appurtenancea therato, and to azzeas the same againzt the members
and their respoctive Unlts subject to such liens;

{x) To carry insurance for the protection of the members
and the Assoclation against casvalty and liability;

(xi) To pay all costs of power, water, sewer and other
uwtility services rendared to tha Condominjum and not billed to the
owners of the saparate Units within the Condoainium; and

{x1{{) To employ personnsl for reascnable compensation
to parform the zervices required for proper administration of the
purposes of tha Association.

k., The firet Board of Oirectors of the Assoclation shall be
comprised of the three (1) persons dosignated to act and serve as
Directors {n tha Articles of Incorporation, which sald persons shall
serve until their successors are slected at the first annual meeting
of the membsrz of the Assocfaticn; provided, howevaer, that any
election of Directors shall be subject to all of the rights
hearainabove reserved to Developer by section 4(a) of these By-Lavs,

1. The undertaki{ngs and contracts authorized by saild first
Board of Dirsctors shall be binding upon the Associatlion ln the
same mannsr as though such undertakings and contracts had bean
authorired by the firwt Board of Directors duly slected by the
manbership, so long as any unda:taklnil and contracts are within
tha scope of the powers and duties which may be exercised b{ ths
Doard of Directors of tha Awscclation Ln agcordance with al
applicable Condominium documents.

-6~
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]
m. Any one or more of the members of the Board of Directors
of the Assoclation may be renoved, alther with or without cause,
at any tlme by a vote of the members owning a majorlty of the
Unites !n the Condominium, at any special meeting called for such
purposs, or at the annual mesting) provided, however, that only
Developqr shall have the right to remove a Director appointed by it.

T DT T Y

%. OFFICERS

a, The axtcutive officers of the Asaociation shall be a
President, who shall bs a Director, a Vice President, & Secratsry-
Treasurer and such other assistants or vice officers as the Board
of Directora may detarmine, =zll of whom shall be alected annually
by the Board of Directors and who may be pareaptori{ly resoved by
vote of tha Directors at any wmeeting, Tha Board of Directors from
time to time ahall alect such other officars and dasignate their
powers and duties as the Board shall find to be raquired to manage
the affalirs of the Association.

b. Tha President shall be the chief sxecutive officer of
the Assoclatlion., He shall have all of the powvers and dutiex which
xre usually vested in the office of President of an assoclation,
including but not limited to the power to appoint committees Ircm
among the membars from time to time, as he may in his discretion
determine appropriate, to asslst In the conduct of the affairs of
the Assoclation,

o. Tha Vice President shall psrform the duties of Presideant
in the event of the President's death, inablility or refusal to act.
In puch event, tha Vice President shall have all the powers of ard
ba subject to all the restrictions upon the Prasidant.

d. The Secrstary shall keep the minutes of all proceedings
of the Directors and the mambers. Ha shall attend to the giving
and serving of all notices to the members and Directors, and such
other notices requirud by law. Hs shall have the custody of the
10al of the Associatfon and affix the same to jinstrments requiring
a seal when duly signed. He shall keep the records of the Assocla-
tion, excapt those of the Treasurar, and shall perform 8ll other
dutiew {ncidant to the office of secretary of an association and
as may be required by the Directors or President.

e, . The Treasursr shall have custody of all of the property
of the Assoclation, including funds, securities and evidences
of indebtedness. He shall keep the asseazment rolls and accounts
of ths mambsrs; he shall kesp the books of the Associacion in
accordance with good accounting practices; and he shall perfom
all othar dutles {ncidant to the office of Treasurar,

f. The compensation of all officers and employeas of the
hxsoclation shall be fixed by the Diresctora. Thils provision shall
not preclude the Board of Directors froa employing a Director as
an eamployes of the Assoclation nor prevlude the contracting with
a Director for management of the Condoainium,.

6., TISCAL MANAGEMENT

a. Aoecounts., The receipts and sxpenditures of the Assoclation
will be croated and charged to wsuch accounts as shall ba approgriate.
All expenditures will be common expanses.

b. Budget. The Board of Directors will adopt a budget for
sach fimcal year that will include the estimated funds required
to defray current expenditures and to provide and maintain funds
for any other accounts and rasarves, according to good accounting
pracktices.

-7
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Copias of the budget and proposed assgsaments will be trans-
mitted to each member on or bafore December 1 preceding the year
for which the budget (s made, If the budget {» amended subsoquently,
& Copy of the amendod budget will be furnished to sach mamber.

o8 Asxengmenty, Asseszments againmt Unit ownars for their
aharep;of the [Ctems 0f the budget will be made for the calendar
Year annually in advance on or before December 20 preceding the
Year for which the aswessmanty are made, §uch assessments will be
dua in equal monthly installments on the first day of each month
of the year for which the assassmants are sade. The Board of
Dirasctors shall, in {tm wola discretion, have the right to collect
Axsessmants In equal quarterly instaiiments on the first day of
January, April, July and Ogtober of the year. If an snnual assess-
ment {m» not made as required, an asgessmant will be presused to
have bean made in the amount of the last prior assessment and
monthly f{netallments on such zsseasmant will be dus upon each
installment payment date until changed by an amended assessnent.
In the avent the annual assessment provas to be f{nsufficlent,
the budqat and assesimants may be azended at any tima by the Board
of Directors; and the unpald assessment for the remaining portion
of the calendar year for which ths amended assesmment is nade
will be due in equal monthly installmants on the first day of
;ach wonth remaining in the year for which such amended assessment

s pade. :

d. Accealeration of assessment installments upon default.
If a Onit owner shall be In default In the payment of an Installment
upon an assessment, the Board of Diractors may accelerste the
resaining {nstallments of the nzsessmant upon notice to the Unit
ovmer, and then the unpaid balance of the astessgment will come dus
upoh the date stated in the notice, but not less than ten (10) days
after deliverxy of the notice to the Unit owvnar, or not less than
twanty (20) days after the mailing of such notice to him by registercd
or certified mail, whichever shall flrst occuz.

e, Azsesasments for emargencles. Assessments for coamon
expenses for emergenciss that cannct be pald from the annual
amsessmonts for gommon expenses will ba made only after notice
of the need for wuch is given to the meambers. After such notice
and upon approval by more than one~half (1/2) of the meabers,
tha ssgessment will become effective, and {t w{ll ba dus after
thirty (30) days' notice in such mannar as tha Board of Directors
of the Assoclation may require in the notice of azsessdent.

£, The gcgglito§x of thae Associatlion will be much bank or
banks ae shal 4 dosignatad from time to tima by the Directors
and in which the moneys of the Assoclation will be deposited.
Withdrawals of moneys from such accounts will be only by checks
signed by such perascne as are authorized by the Directors.

9. An audit of the accounts of the Assoclation shall be
made annually by a Cartifiad Public Accountant, and a copy of ths
report shall ba furnished to each mamber not later than April 1
of the year following the year for which the report {s made.

7. PARLIAMENTARY RULEZS

Robarts' Rules of Order (latest edition} shall gqovarn the
conduot of corporate procesdings when not in conflickt with the
Artiocles of Incorporation and thase By-Lows or with tha Statutes
of the State of rlorida.

8. AMENDMENTS TO BY-LAWS

Amendmgnts to thase By-Lawa xhall be proposed and adopted
in the followlng manner:

h
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CERTIPICATE OF

AHENDMENT TO AMENDED DECLARATION OPF CONDOMINIUM

Of 1616 - BEA COVE, ‘A CONOOMINTUK

T

R KNOW ALL MIN BY TRESZ PRESENT3, THAT:
iy

WHEREAS, CITY NATIOMNAL BANK OP MIAMI, Trustee, as
Declarant jolned by NORTAGATE PROPERTIES, INC., am Developer, did
on Aprfil 38, 198), execute &n Amended Declaration of Condominium
Of 1616 ~ BSea Cove, a Condomintum, Indian River bounty, Flotida,
“which declacation was re~recovded In Officlal Record Book 661,
Poge 2280, et seq., of the Public Records of Indian River County,
Florida; and

WHEREAS, sald Declaration designated NORTHGATE
PROPERTIES, INC, as déveloper and contained provi{aions to amend
the Declaration; anpd

WHEREAS, THE OAKS OF INDIAN RIVER, IN_C., a fFlorida
corporation, and VERO BEACH HOLDINGS (FLORIDA), INC,, a Florida
‘Sorporat!nn, purchased from City Natl{cnal Bank of piami, Trustee,

-« Fand A
and are presently the ownerc of those units described {n deeds

- —

recorded {n Officlal Record Book --0720 - , Pags 1197 , and
Ofticial Record Book - 0720 - -, Page - 1149 , Publlc Records of

Indfan River County, Florida, THE OAX8 OP INDIAN RIVER, INC. and
VERO BEACE HOLDINGS, INC., by virtue of the above described
conveyances and the Assignment of Developer's Right executed by
NORTHGATRE PROPERTIES, INC, :nd recorded {n Offici{al Record Book

0720 , Paga -$204---, Public Records of Indian River Courty,
Florida, mucceeded F° all of tho rlght, title ar) fnrereat of CITY
NATIONAL BANK.OP HIAHI,_T!UM:&Q, and NORTHAGATE PROPERTIES, INC.,
as PDaveloper, by virtue of the conveyancesa and aasignment; and

WHEREAS, the unit owners of 1616 - Sea Cove, a

§ Condominium, at a Speclal Membership Meeting duly held on the 22nd
. day of - -November , 1985, nt which a quorum was present,

% approved affirmatively, by In exceses of two-thirds (2/3) of the

g mambers owning unfite as to which at leaet two-thirde (2/3) of the
e common elements sre pertinent, amendmenta to sald Declaration of

1

Condominium, more specifically herefinafter set forth,. -

NOW, THEREPORE, the Daclaration of Condomini{um of 1616 -

S VI EI P YYS




Sex Cove, a Condoainlum, pursuant to Faragraph 16, "Amendment ot

Declavation of  Condominium® of zald declavatlion re-recorded (n

Official Record Book 661, Page 2200, et seq., Public Records of
Inq&an River County, Ploridn, ba and the same 1s hereby imended as
tol3oy|1

, 1. Mherever appearing {n the Declaratlion of Condominijum
or aAy of the Exhibits thereto, the terms “Declarant and
Developer® ghall mean THE OAKS OF INDIAN RIVER, INC., a Florida
corporation, and VERO BEACH HOLDINGS (FLORIDA), INC., a Florida
coréoration, at a resulk of CITY NATIONAL BANK OF KIAMI conveying
all of {ts Intarest {n the condominium to developers, the Powers
set forth In Declaration exercisable by the Trustee or in concert
with the Developer shall all be exercisable solely by tﬁo
Developer acting as Developer and on behalf of Trustee,
. 2, Under Paragraph 1} d, ({ii), the definition of
Institutional Mortgage i{a amended to read as follows:

(L(l). “Institutional Hotrtgage* means a mortgage held by
or origlnally made in favor of a union pension fund authorlzed to
Jdo buainess in the Btate of Plorida, a bank or agency thereof, a
savings and loan association, an {nsurance cumpany or an agency of
the Un{ted Btates Government, .

3. Exhibits 2~A, 3-A, 4-A, 8-A, 12-A, 13=A, 14-A, 15-a,
16=A, 17=2, 19-A, 20=A, 21-A, 22-4, 23-A, 27-A, 29-A, 31-A, 32-a,
33-A, 34-A, 35-A, 36-A, 38-A, 39-A to said Declaration of
Condominium are hereby amended by substlititi{on of thelr
corresponding pages B attached hereto.

This smendment .is maQe to correct certain discrepancies
in th; originai Exh{bit A and to reflect the new eamtrances to the

building through the covered garage areas. This amendment shal)

relote back to and ba effectlive as of the date the Declaration

became effective.
IN WITNESS WHEREOP, the Condominium Association has

caused this amendment to be duly executed and {ze corporate seal




to be hereunto affixed this ﬁg’&dny ot%ﬂ,@&, 1985,
Blgned, mealed and dellvared 1616 « CORDOM INIUN
in e pnl’%;/ ABSOCIAT

< - Ay . é’

> r Prenident
Attext:, L e Mm

éeoﬂ'r:‘ryé

(corporafo-agal)

BTATE OF FLORIDA '
COUNTY OF INDIAN RIVER

I RBRERY CRRTIPY that 6n this day, before me, an officer
duly auvthorized in said State and County to take acknowledgments,
ersonally »a ared £ . BINCLAI and
P SUSAR LBYB?ON REMNETH R NE R

» well known to me to be the
President and EBacratary

+ Tespectively of 1615 -
EEA COVE CONDOMIRIDN ASEQCIATION, INC., that they severally
acknowledged executing the same in tha presence of two gybscribing
witnesses freely and voluntarily undec authority duly vested {n
thea by saild corporation and that the eanl affired thereto is the
true corporate seal of aaid corporation,

-WITNESS my hand and officlal ses
Btata aforeama{d thias AF =t day of -

1, in the County and
ot /. 1985,

Ol #r Wd L1 330 5601

[ote
i .
=l

ok DT23Mtf 7§ q




A, Amsndments to thesa By-Lavs may be proposed by the Board
ol Directorm of the Assoolation acting upon vote of the majority
of the Directors, or by a majority of manbers of the Association,
wvhather meeting as memberas or by {nltrumcn: in writing signed by
them.

by, Upoh any amendment or amendments to these By-Laws belng
propcsed by sald Board of Directors or members, such proposed
amandment or amendmants sghail ba transaftted to the President of
the Associatlion, or other officer of the Association {n absence of
the Pros{dent, who shall thareupon call a special joint meeting
©f the membars of the Board of Directores of Association and the
reaxbership for & data not sconer than tweanty (20) days npor later
than aixty (60) days froa recalpt by such offf{cer of the proposed
anandment or amandments, and it lhAKl ba the duty of the Secretary
to give to each mambar written or printed notice of such meeting
in the saze form and in the same manner as notice of tha call of a
special meating of the menbers is required as harein set forth.

€. In order for such armendmant or anendnants to become
affective, the same must be approved by the affirmative vote of
meventy-five percant (751) of the entire meobarzhip of the Bqard
of Directorx and by an affirmat{ve vote of ssventy-five percent (751}
of the menbers. Thevsupon, such amendment or amendments to these
By-Laws shall be transcribed, certified by the President and
Secratary of tha Association, and a copy thereof shall be recorded
in the publlo recorde of Indian Rlver County, Plorida, within
ten (10) days froa the date on which any amendae..t or amendments
have been affirmatively approved by the Directors and members.

d. At any mesting held to consider such azmendment or amend-
nents to tha By-Lawsg, the wrltten vote of any member of the Association
shall ba recognized {f such member is not in attendance at such
meeting or represented thareat by proxy, provided such writtea vote
i3 deliversd to ths Secratary of the Assoclation at or prior to
such meetling,

o. Notwithstanding the foregoing provisions of this Article
8, no amendment to those By-Laws which shall abridge, amend or
alter the right of Developor to designate and select moabers of
sach Board of Direotors of the Aslociltion, as provided fn Article ¢
hereof, may bo adopted or become effective without prior writtea
consent of Developer; and further provided that these By-Laws
may be amended by actlon of a majority of the Board of Directors
of the Assoclation without vote of the membership, so long as
Developer shall have the right to designate and melect members of
each Board of Directors of the Assocfation, as provided in Article 4
hareof, or until such tlme as Developer may have relinguished its
right to designate anpd select moubers of sach Board of Directors
or may waive the provisions of this paragraph of these By-laws,
by instrumant in writing exscuted with the formallties of a deed.

The foregoing wore adopted as the By-Laws of 1616 =~ SEA COVE
CONDOMINIUN ABSOCIATION, INC., a oorporation not for profi{t under
the laws of tha State of Florida, at the firat mesting of the Board

of Directors on the _25th day of _?ahruary , 1982,
APPROVED:
)
Hitness: . —
. .o % ¢
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